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PARTICULARS AND CONDITIONS OF SALE OF REAL ESTATE BY AUCTION

This form is approved by the Real Estate Institute of New Zealand Incorporated and by Auckland District Law Society Incorporated.,

AUCTION DETAILS

Auctioneer: Stephen Johnson

Place of Auction: In Rooms- Harcourts- 400 Beach Road, Mariangi Bay

Date and Time of Auction: Thursday 20th December at 6.30pm (unless sold prior)
Licensed Agent acting for Vendor: Harcourts Cooper & Co Real Estate LTD

Vendor: Philip John Halton and Sarah Jane Halton

PARTICULARS OF PROPERTY
Address: 186 Lyttelton Avenue Forrest Hill Auckiand

Esfate: REE-SIMRLE LEASEHOLE STRATUNMHN-FREEHOLD STRATUMHN-LEASEHGLD
CROSSLEASE (FEE SIMPLE) CROSSLEASE (LEASEHOLD) (if none is deleted fee simple}

Legal Description:

Area (more or less): Lot/Flat/Unit: DP: Unigue Identifier or CT:

1/2 share in 1219sqm Flat 1 141462 NAB3D/776

Lot 7 DP47933

Chattels: The following chattels are included in the sale (sirike out or add as applicable):
Stove, Fixed Floor Coverings, Blinds, Curtainsg, Drapes, . :LightFittings

TENANCIES (if any)

Name of tenant:

Bond: Rent; T ____.____T_e_rm: T Right of Renewal:

CONDITIONS OF SALE

1.1 The property and the chattels included in the sale are sold on these Particulars and Conditions of Sale, the General Terms of Sale and any Further
Terms of Sale.

1.2 GST will be payable in accordance with the statement of the purchase price in the Memorandum of Contract.

1.3 The GST date is:

1.4 The settlement date is:

1.5 The interest rate for late settiement is 14 % p.a.

CONDUCT OF AUCTION

2.1 The property is oifered for sale subject to a reserve price and, subject to the reserve price being met, the highest bidder whose bid is accepted by
the auctioneer shall be the purchaser.

2.2 The auctioneer may nominate the sum by which the bidding can be raised.

2.3 The auctioneer may refuse any bid

2.4 The auctioneer or the licensed real estate agent acting for the vendor in respect of the sale may submit a bid on behalf of any person. The
auctioneer shall identify a person so acting before the commencement of bidding.

2.5 The vendor reserves the right to bid personally, by a representative, or through the auctioneer and to withdraw the property at any time before it
has been sold and without declaring the reserve price.

2.6 If a dispute arises concerning any bid, the auctioneer will determine the dispute or re-offer the property at the last undisputed bid.

2.7 The purchaser shall immediately on the completion of the auction;
(a) Sign the Memorandum of Contract failing which the auctioneer may sign on behaif of the purchaser,
() Pay to the vendor's licensed real estate agent the deposit being 10% of the purchase price unless otherwise agreed; and
(¢} Complete ils GET information in Schedule 1.
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GENERAL TERMS OF SALE

3.0 Definitions, time for performance, notices and interpretation
Definitions
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Unless the context requires a different interpretation, words and phrases not otherwise defined have the same meanings ascribed to those words and

phrases in the Goods and Services Tax Act 1985, the Property Law Act 2007, the Resource Management Act 1991 or the Unit Tities Act 2010,

“Agreement” means this document including the Particulars and Gonditions of Sale, these General Terms of Sale, any Further Terms of Sale, the

Memaorandum of Contract and any schedules and attachments.

“Building Act” means the Building Act 1991 andfor the Building Act 2004.

“Building warrant of fitness™ means a building warrant of fitness supplied to a territorial autherity under the Suilding Act,

“Cleared funds” means:

{a) Anelecirenic transfer of funds that has been made strictly in accordance with the requirements set out in the PLS Guidelines; or

(b) A bank chegque, but only in the circumstances permitted by the PLS Guidelires and only if # has been paid striclly in accordance with the
requirements set out in the PLS Guicelines.

“Default GST" means any additional GST, penalty (civil or otherwise), interest, or other sum imposed on the vendor (or whare the vendor is or was a

member of a GST group its representative member) under the GST Act or the Tax Administration Act 1984 by reason of non-payment of any GST

payable in respect of the supply made under this agreement but does not include any such sum levied against the vendor (or where the vendor is or was

a member of a GST group its representative member) by reason of a default or delay by the vendor after payment of the GST to the vendor by the

purchaser,

“Electronic instrument” has the same meaning as ascribed to that term in the Land Transfer (Computer Registers and Electronic L.odgement) Amendment

Act 2002,

*GST" means Goods and Services Tax arising pursuant to the Goeds and Services Tax Act 1985 and *GST Act” means the Goods and Services Tax Act

1985.

‘Landonline Warkspace” means an elecirenic workspace facility approved by the Registrar-General of Land pursuvant to the provisions of the Land

Transfer {Computer Registers and Electrenic Lodgement} Amendment Act 2002,

*LINZ" means Land Information New Zealand.

“Locat authority” means a territorial authority or a regional council.

“QIA Consent” means consent to purchase the property under the Overseas Investment Act 2005.

“PLS Guidelines” means the most recent edition, as at the date of this agreement, of the Property Transactions and E-Dealing Practice Guidelines

prepared by the Property Law Section of the New Zealand Law Society.

“Property” means the property described in this agreement.

"Purchase price” means the total purchase price stated in this agreement which the purchaser has agreed to pay the vendor for the properly and the

chattels included in the sale.

*Regional council” means a regicnal council within the meaning of the Local Government Act 2002,

“Remote setilement” means settlement of the sale and purchase of the property by way of the purchaser's lawyer paying the moneys due and payable on

the settlement date directly into the irust account of the vendor's fawyer, in cansideration of the vendor agreeing to meet the vendor's cbligatiens under

subclause 5.8(2), pursuant fo the protocol for remote setttement recommended in the PLS Guidelines.

*Secure web document exchange” means an electronic. méssaging service enabling messages and elecirenic documents to be pasted by one party to a

sacure website to be viewed by the other party immediately after posting.

“Settlement date” means the date specified as such'in this agresment,

“Settlement statement” means a statement shoiing the purchase price, plus any GST payable by the purchaser in addition to the purchase price, less

any deposit or other payments cr aIIowances to be credited to the purchasef together with apportionments of all incomings and outgoings apportioned at

the settlement date.

“Territorial authority” means a territorial authority within the meanlng of the Locai Gove:nment Act 2002,

“Unit title” means a unit titte under the Unit Titles Act2010 s

The terms “principal unit”, “accessory unit”, "Unit plan” and "umt" have tile meamngs ascribed to those terms in the Unit Titles Aet 2010,

The term "rules” includes both body corporate fules under the Linit Titles Act 1972 and body corporate operational rules under the Unit Titles Act 2010,

The terms *building”, *building consent™, “code compttance cerhtlcata“ “compliafice schedule', “househoeld unit” and “residential property developer” have

the meanings ascribad 1o those terms in the Building Act.

The term “title” includes where appropriate a computer register within the mearsing ot the Land Transfer (Computer Registers and Elactronic Lodgement)

Amendment Act 2002,

The terms “going concers”, "geods”, “principal place nf residenae”, "rempxen

have the meanings ascribed to those terms In the GST Act.

‘Woerking day” means any day of the week other than:

(a) Saturday, Sunday, Waitaagi Day, Good Friday, Easter Menday, Anzac Day, the Sovereign's Sinthday and Labour Day; and

(b) a day in the period commencing on the 24th day of December in any year and ending on the 5th day of January in the following vear, both days
Inclusive; and

{c} the day observed as the anniversary of any province in which the property is situated.

A working day shall be deemed fo commence at 9:00am and to terminate at 5:00pm.

Unless a contrary intention appears in the Conditions of Sale or elsewhere in this agreement:

(a) the interest rate for late settlement is equivalent to the interest rate charged by the Infand Revenue Departiment on unpaid tax under the Tax
Administration Act 1994 during the pericd for which the interest rate for fate settlement is payable, plus 5 per cent per annum;

{b) @ partyis in default i it did not do what it has coniracted 1o do te enable settiement to occur, regardless of the cause of such failure,

1" “

regisiered person”, “registration number”, “supply” and “taxable activity"

Time for Performance

m
2

@)

Where the day nominated for settiement or the fulfiiment of a condition is not a working day then the settlement date or the date for fulfiment of the
condition shall be the last working day betore the day so nominated.

Any act done pursuant to this agreement by a party, including service of notices, after 5.00pm on a working day, or on a day that is not a working day,
shall be deemed to have been done at 9.00am on the next suceeeding working day.

Where two or more acts done pursuant to this agreement, including sesvice of notices, are deemed to have been dene at the same time, they shal: take
effect in the order in which they would have taken effect but for subclause 3.2(2),

Notices
The following apply to all notices between the pariies relevant to this agreement, whether authorised by this agreement or by the general law:

(1
(2

3

4

All notices must be served in writing.
Any nolice under section 28 of the Property Law Act 2007, where the purchaser is in possessicn of the properdy must be served in accordance with
section 353 of that Act,
All other notices, unless otherwise reguired by the Properly Law Act 2007, must be served by one of the following means:
(a) onthe party as authorised by sections 354 to 361 of the Property Law Act 2007, or
(b) onthe party or on the party’s lawyar:
f} by personal delivery; or
{fi} by posting by ordinary mail; or
{iiiy by facsimite, or by email; or
{iv) in the case of the parly's fawyer only, be sending by document exchange or, if both parties’ lawyers have agreed to subscribe fo the same
secure web document exchange for this agreement, by secure web document exchange.
In respect of the means of service specified in subclauses 3.3(3)(b), a notice is deemed {0 have been served:
{a} in the case of parsonal delivery, when received by the party or at the lawyer's office;
{b} in the case of posting by aordinary maii, on the second working day following the date of posting to the address for service notified in writing by the
party or o the postal address of the lawyer's cifice;
{c) in the case of facsimile transmission, when sent to the facsimile number notified in writing by the party or to the facsimile number of the lawyer's
office;
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(d) in the case of email, when acknowledged by the party or by the fawyer orally or by return email or otherwise in writing, except that return emails
generated automatically shall not constitute an acknowledgement;
{e) in the case of sending by document exchange, on the second working day following the date of sending to the document exchange number of the
lawyer's office;
{fy In the case of sending by secure web document exchange, at the time when in the ordinary course of operation of that secure web document
exchange, a notice posted by one party is accessible for viewing or downloading by the other party.
{8}  Any period of notice required to be given under this agreement shail be computed by excluding the day of service.
{6}  In accordance with section 2G{1) of the Electronic Transactions Act 2002, the parties agree that any notice or document that must be given in writing by
one party to the other may be given in electronic form and by means of an etectronic communication, subject 1o the rules regarding service set out above.
34  Interprefation
(1) If there is more than one vendor or purchaser, the liability of the vendors or of the purchasers, as the case may be, is joint and several.
(2)  Where the purchaser executes this agreement with pravision for a nominee, or as agent for an undistiosed or disclosed but unidentified principal, or on
behall of a company to be formed, the purchaser shalf at all times remain liable for all obfigations on the part ¢f the purchaser.
(3) ) anyinsered term (including any Further Terms of Sale) conflicts with the Generat Terms of Sale or the Particuiars and Conditions of Sale, the inserted
term shail prevail.
(4)  Headings are for information only and do not form part of this agreement.
(5)  References to statutory provisions shall be construed as references to those provisions as they may be amended or re-enacted or as their application is
maodified by other provisions from time to time.

Deposit

41  The purchaser shall pay the deposit to the vendor's licensed real estate agent immediately on the completion of the auction or, where the property has been
sckd prior to, or subsequent to, the aticiion, on the execution of this agreement by both parties, time being of the essence.

4.2 If the depositis not paid as set out ia subclause 4.1, the vendor may cancel this agreement by serving notice of canceliation on the purchaser.

4.3  The deposit shall be in part payment of the purchase price.

4.4 [f the property is a unit title, the person to whom the deposit is paid shall hold it as a stakeholder until:

(1) apre-settlement disclosure statement, cenified correct by the body corporate, under section 147 of the Unit Titles Act 2010 and an additionat disclosure
statement under section 148 of the Unit Tities Act 2010 {if requested by the purchaser within the time prescribed in section 148(2)) have been provided to
the purchaser by the vendor within the times prescribed in those sections or otherwise the purchaser has given notice under section 149{2) of the Unit
Tities Acl 2010 to posipone the settiement date until after the disclesure statements have been provided; or

{2} the purchaser, having the right to cancet! this agreement pursuant to section 151(2) of the Unit Titles Act 2010, has cancelied this agreement pursuant to
that section, or has waived the right to cancel by giving notice to the vendor ar by completing settlement of the purchase.

Possession and Settlement

Possession

51  Unless particulars of a tenancy are included in this agreement the property is soid with vacant pessession and the vendor shall so yield the propery on the
settlement date.

5.2 if the property is sold with vacant possession, then subject to the nghts of any tenaris of the preperty, the vendor shall permit the purchaser or any person
authorised by the purchaser in writing, upon reascenable notice:

(1) to enter the property on one occasion prior to the setllement date Snr the putpuses of examining the property, chattels and fixtures which are included in
the sale; and

(2)  to re-enter the property an or before the settlement date to conilrm compllance by the vendor with any agreement made by the vendor to carry out any
work on the property and the chattels and fixtures,

5.3  Possession shall be given and taken on the settlernent date. Outgomgs and incomings in respect of the settlement date are the responsibility of and belong to
the vendor.

5.4  On the setttement date the vendor shall make available 1o the purchaser keys to all exterior daors electronic door apeners relating to the property and the keys
and/or security codes to any alarms which may be situated on tha property. lhE vendor dnes not have to make available keys, electronic door openers and
security codes where the property is tenanted and these ire held by the'tenant. - :

Setllement i 3

55  The vendor shall prepare, at the vendor's own expense, a seillemenl statement. The vendor shall tendsr the setilement statement to the purchaser or the
purchaser's lawyer a reasonable time prior 1o the seltleman! date.

56  The purchaser's lawyer shall:

(1) within a reasonable time priarto the setllement date create a Landonfine Workspace for the transaction, notify the vendor's lawyer of the deafing number

atlocated by LINZ and prepare in that workspace a transfer instrument in fespect of the property; and

(2)  prior to settlement certify and sign the transfer Instrument,

5.7  The vendor's lawyer shall:

(1)  within a reasonable time prior te the setllement date prepare in that workspace all oiher electronic instruments required to conier title on the purchaser in
terms of the vendor's obligations under this agreement; and

2) prios to settiement have those instruments and the transfer instrument certified, signed and pre-validated.

5.8  On the selllement date:

(1) The balance of the purchase price, interest and other moneys, if any, shall be paid by the purchaser in cleared funds or otherwise satisfied as provided in
this agreesment (eredil being given for any amount payable by the vendor under subclause 5.12 or 5.13);

(@)  Thevendor's lawyer shall immedialely thereafter:

(a) release or procure the release of the transfer instrument and the other insfruments mentioned in subglause 5.7(1) s¢ that the purchaser's lawyer can
then submit them as soon as possible for registration;

(b) pay to the purchaser's lawyer the LINZ registration fees on al! of the instruments mentioned in subclause 5.7(1), unless these fees will be invoiced to
the vendor's lawyer by LINZ directly; and

{c) deliverto the purchaser's lawyer any other documents that the vendor must provide to the purchaser on setilement in terms of this agreement,

5.9  All obligations under subclause 5.8 are interdependent.

5.10 The parties shall complete seftlement by way of remate settlement, provided that where payment by bank cheque is permitted under the PLS Guidelines,
payment may be made by the personal delivery of a bank cheque o the vendor's lawyer’s office, so long as it is accompanied by the undertaking from the
purchaser's lawyer required by those Guidelines.

Last Minute Seitlement

5.11  If due {o the delay of the purchaser, setflement takes place between 4:00pm and 5:00pm on the settlement date {“last minute settiement’}, the purchaser shall
pay the vendor:

(1)  oneday's interest at the interest rate for late settlement on the portion of the purchase price paid in the last minute settiement; and

(2)  If the day following the last minute setllement is not a working day, an additional day's interest (calculated in the same manner) for each day unti, but
excluding, the next working day.

Purchaser Default: Late Seitiement

5.12 If any portion of the purchase price is not paid upon the due date for payment, then, provided that the vendor provides reasonable evidence of the vendor's
ability to perform any cbligation the vendor is obliged to perform on that date in consideration for such payment:

(1) The purchaser shall pay to the vendor interest at the interest rate for late settlement on the portion of the purchase price s0 unpaid for the period from the
due date for payment until payment ("the default period”); but nevertheless this stipulation is without prejudice to any of the vendor's rights or remedies
including any right to claim for additional expenses and damages. Far the purpeses of this subclause, a payment made on a day cther than a working
day or after the termination of a working day shall be deemed to be made on the next following warking day and interest shail be computed accordingly.

(2)  The vendor is not abliged to give the purchaser possession of the property or to pay the purchaser any amount for remaining in possession, unless this
agreement relates to a tenanted property, in which case the vendor muss elect either to:

(a) account to the purchaser on seltlement for incomings in respect of the property which are payable and received during the default period, in which
aveni the purchaser shall be respansible for the outgoings relating to the property during the default period; or
(b} retain such incomings in lieu of receiving interest from the purchaser pursuant to subclause 5.12(1).
Vendor Defauit: Late Setllerment or Failure to give Possession
513 (1) For the purposes of this subclause 5.13;
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(a) the default period means:
(i) in subclause 5,13(R), the period from the setilement date until the date when the vendor is able and willing to provide vacant possession and the
purchaser takes possession; and
(i) insubclause 5.13({3), the pericd from the date the purchaser takes possession unlil the date when settlement occurs; and
(i} in subclause 5.13{5}, the pericg from the settlement date until the date when setilement ocours: and
{b) the vender shail be deemed {o be unwilling to give possession if the vendor does not offer to give possessicn.

(2) i this agreement provides for vacant possession but the vendor is unable or unwilling to give vacant possession on the setement date, then, provided

that the purchaser provides reasonable evidence of the purchaser's ability to perform the purchaser’s obligations under this agreement:

(a) The vendor shall pay the purchaser, at the purchaser’s election, either:
(iy compensation for any reasonable costs incurred for temperary accommodation for persons and storage of chaitels during the defaulf period; or
(i} an amount equivalent tc interest at the interest rale for iate settlement on the entire purchase price during the default period; and

(b the purchaser shall pay the vendor an amount eguivalent to the interest eamed or which would be earned on overnight deposits lodged in the
purchaser's lawyer's trust bank account on such portion of the purchase price (including any deposit} as is payable under this agreement on or by
the settlement date but remains unpaid during the default period less:
{iy any withholding tax; and
{i) any bank or legal administration fees and commission charges; and
(iii} any interest payable by the purchaser {o the purchaser's lender during the default period in respect of any mortgage or loan taken out by the

purchaser in relation fo the purchase of the property.

(3)  Ifthis agreement provides for vacant possession and the vendor is able and wiling to give vacant possession on the settlement date, then, provided the
purchaser provides reasonable evidence of the purchaser's abilily to perform the purchaser's obligations under this agreement, the purchaser may efect
to take possession in which case the vendor shall not be liable to pay any interest ar ather moneys to the purchaser but the purchaser shall pay the
vendor the same amount as that specified in subclause 5.13(2)(b) during the default period. A purchaser In possession under this subclause 5.13(3) is a
licensee only.

{(4)  Notwithstanding the provisions of subclause 5.13(3), the purchaser may elect not to take possession when the purchaser is entitled to take it. I the
purchaser elects nat 1o take possession, the provisions of subclause 5.13{2) shall apply as though the vendor were unable or unwilling to give vacant
possession on the setilement date.

{5} I this agreement provides for the property to be sold tenanted then, provided that the purchaser provides reasonable evidence of the purchaser's abhity
to perform the purchaser's obligations under this agreement, the vendor shall on settlement account 1o the purchaser for incomings which are payable
and received in respect of the property during the defauit period less the outgoings paid by the vendor during that period. Apart from accounting for such
incomings, the vendor shall not be liable to pay any other moneys to the purchaser but the purchaser shall pay the vendor the same amount as that
specitied in subdlause 5.13(2)(b) during the default period.

(6)  The provisions of this subclause 5.13 shall be without prejudice to any of the purchaser's rights or remedies Including any right to claim for any additional
expenses and damages suffered by the purchaser.

(7)  Where the parties are unable to agree upcn any amount payable under this subclause 5.13:

(a) Aninterim amount shall on settlement be paid to a stakeholder by the party against whom it is claimed until the amount payable is determined.

(b} The interim amount shall be the lower of:
{i) the amount claimed; or
{i) an amount equivalent to interest at the interest rate for Jate seftlement for the relevant default peried on such portion of the purchase price

{including any deposit) as is payable under this agreement on or by the settlement date.

{c} Any interest earned on the interim amount net of any wnhhoidlng tax and’ any bank or legal agministration fees and commission charges shall follow
the destisation of the interim amount.

{¢} The amount determined o be payable shall nut be llmlted by tHa mtenm amount; .

{e} If the parties cannot agree on a stakehalder the interim-amount shall be paid te a stakehoider nominated on the application of either party by the
prasident {or the time being of the New Zealand Law Society, . -

Deferment of Settfement and Possession

5.14

5.16

If— : D ; S

{a) this is an agreement for the sale by a residential property developer ot a household unit; and

(b) acode compliance certificate has not been issiied by the seftlement date § in relation 1o the household unit —

then, unless the parties agree otherwlse {in which case the parties shall enter into a.written agreement in the form prescnbmg by the Building (Forms)

Regulations 2004} the setflement date, shall be deferred to the fifth working day following the date upon which the vendor has given the purchaser notice that

the code compliance certificate has been issued (which hotice must be accompanied by a copy of the certificate).

In every case, if neither party is ready, willing and able ta setﬂe on the settlement date, the settlement date shall be deferred fo the third working day following

the date upon which one of the parties gives notice it kas become ready; willing and able ta setile.

If

{1} the property is a unit title;

{2)  the setilement date is deferred pursuant to either subclause 5.14 or subclause 5.15; and

{3)  the vendor considers on reasonable grounds that an extension of time Is necessary or desirable in order for the vendor to comply with the warranty by the
vendor in subclause 10.2(2) —

ther the vendor may extend the seitlement date —

{4)  where there is a deferment of the setllement date pursuant to subclause 5.14, to the tenth working day following the date upon which the vendor gives
the purchaser notice that the code compliance certificate has been issued, provided the vendor gives notice of the extension to the purchaser no later
than the second working day afier such notice; or

{(5)  where there is a deferment of the settiement date pursuant to subclause 5.15, to the tenth working cay following the date upon which one of the parties
gives notice that it has become ready, willing and able to settle, provided the vendor gives notice of the extension ta the purchaser no later than the
second working day after such notice.

New Title Provision

517

(1)  Where~
(a) the transfer of the property is to be registered against a new fitle yet 1o be issued; ang
(b) a search copy, as defined in section 172A of the Land Transfer Act 1952, of that title is not obtainable by the tenth working day prior to the
settlement date —
then, unless the purchaser elects that setllement shall still take place on the agreed settlement date, the settlement date shall be deferred o the tenth
waorking day following the date on which the vendor has given the purchaser notice that a search copy is obtainable.
{2)  Subclause 5.17(1) shall not apply where it is necessary to register the transfer of the property to enable a plan to deposit and title to the properiy to issue.

Risk and insurance

6.1
6.2

The property and chattels shall remain at the risk of the vendar until possession is given and taken.

If, prior to the giving and taking of possession, the property is destroyed or damaged, and such destruction or damage has not been made good by the
setflement date, then the {ollowing provisions shall apply:

m If the destruction or damage has been sufficient to render the propery untenantable and it is untenantable on the settlement date the purchaser may:

{a} complete the purchase at the purchase price, less & sum equal to any insurance moneys received or receivable by or on behalf of the vendor in
respect of such destruction or damage, provided that no reduction shall be made to the purchase price if the vendor's insurance company has
agreed to reinstate for the benefit of the purchaser to the extent of the vendor's insurance cover; or

{b) cancel this agreement by serving notice on the vendor in which case the vendor shall return to the purchaser immediately the deposit and any othar
moneys paid by the purchaser, and neither party shall have any right or claim against the other arising from this agreement or its cancellation.

(2)  If the property is not untenantable cn the setllement date the purchaser shall complete the purchase at the purchase price less & sum equal o the
amount of the diminution in value of the property which, to the extent that the destruction or damage to the property can be made good, shall be deemad

o be equivalent to the reasonable cost of reinstatement or repair.

[&3)] In the case of a propery zonec for rural purposes under an operative District Plan, damage to the property shall be deemed to have rendered the
property untenantabie where the diminuticn in value exceeds an amount equal to 20% of the purchase price.

{4) I the amount of the diminution In value is disputed, the parties shall follow the same procedure as that set out in subclause 9.4 for when an amount of
compensation is dispuied.
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8.3  The purchaser shall not be required to take aver any insurance policies held by the vendor.

Title, boundaries and requisitions

7.1 The vendor shall not be bound to point out the boundaries of the property except that on the sale of a vacant residential lot which is not #imited as to parcels the
vendor shall ensure that all boundary markers required by the Cadastral Survey Act 2002 and any related rules and regulations to identify the boundaries of the
property are present in their correct positions at the settlement date.

7.2 The purchaser is deemed fo have accepled the vendor's title to the property and the purchaser may not make any requisilions or objections as to title.

7.3 Except as provided by section 7 of the Contractual Remedies Act 1979, no error, omission or misdescription of the propery or the title shall erable the
purchaser 1o cancel this agreement but compensation, if claimed by notice before settlement in accordance with subclause 9.1 but not otherwise, shall be made
or given as the case may reguire.

7.4 The vendor shalf not be liable ta pay for or contribute fowards the expense of erection or maintenance of any fence between the property and any contiguous
land of the vendor but this provise shall not enure for the benefit of any subseguent purchaser of the contiguous land; and the vendor shall be entitled 1o require
the inclusion of a fencing covenant ta this effect in any transfer of the property.

Vendor's warranties and undertakings
8.1  The vendor warrants and undertakes that at the date of this agreement the vendor has not:

(1) received any notice or demand and has no knowledge of any requisition or outstanding requirement;
{a) from any local or gevernment authority or other statutory body; or
{1 under the Resource Management Act 1991; or
{e) from any tenant of the property; or
{d) from any other party; or

(2)  given any consent or waiver —

which directly or indirectly affects the property and which has not been disclosed in writing to the purchaser,

8.2  The vendor warrants and underiakes that at seitlement:

{1} The chaitels are delivered to the purchaser in reasonable working order, where appficable, but in all other respects in their state of repair as at the date of
this agreement {fair wear and tear excepted) birt failure so to deliver the chattels shall only create a right of compensation,

{2)  All electrical and other installations on the property are free of any charge whatsoever.

(3)  There are na arrears of rates, water rates or charges outstanding on the property,

(4) Where an allowance has been made by the vendor in the setilement statement for incomings receivable, the settlement statement cerrectly records those
allowances including, in particuiar, the dates up to which the allowances have been made.

(S)  Where the vendor has done or caused or permitted 1o be done on the property any works:

(a} any permit, resource consent or building consent required by law was obtained; and
(b} tothe vendor's knowledge, the works were completed in compliance with those permits or conserts; and
(c) where appropriate, a code compliance certificate was issued for those warks,

(6)  Where under the Building Act, any building on the property sold requires a compliance schedule:

{a) the vendor has fully complied with any requirements specified in any compliance schedule issued by & territorial authority under the Building Act in
respect of the building; . ]

{b) the building has a current building warrant of fitness; and *> ™ *7* &0 .

{c) the vendor is not aware of any reasor, that the véndor has not disclosed in writing 1o the purchaser, which would prevent a building warrant of fitness
from being supplied to the territariaf authority when the building warrant of filness is next due.

(7)  Singe the date of this agreement, the vendor has riot given any consent or walver which directly or indirectly affects the property.

{8)  Any notice or demand received by the vendor, which directly or indirectly affects the praperty, after the date of this agreement:

(ay frem any local or government authority or dther statutory body; or.” .

(b} under the Resource Management Act 1931, or '
{c) from any tenant of the property; or : .f"' T
{d) {rom any other party — o Gem

has been dslivered forthwith by the vendor to either the purchaser of the purchaser's fawyer, unless the vendor has paid or complied with such natice or
demand. If the vendor fails to so deliver or pay the notice 6r demand, the vendor shalf be liabte for any penally incurred,

(9)  Any chattels included in the sale are the unencumbered property of the vendor. !

83 If the property is or includes part only of a building, the warranty and underaking in subclause 8.2(8) does not apply. Instead the vendor warrants and
undertakes at the date of this agreement that, where under the Building Act the building of which the property forms part requires a compliance scheduie:

(1) Tothe vendar's knowledge, there nas been full compliance with any requirements specified in any compiiance schedule issued by a territorial authority
under the Building Act in respect of the building;

(2} The buiiding has a current building warrant of fitness; and

(3)  The vendor is not aware of any reason, that the vendor has not disclosed in writing to the purchaser, which would prevent a building warrant of fitness
from being supplied to the ferritorial authority when the building warrant of fitness is next due.

8.4  The vendor warrants and underakes that on or immediately afler seftlement;

[£1] If the water and wastewater charges are determined by meter, the vender will have the water meter read and will pay the amount of the charge payable
pursuant to that reading; bt if the water suppfier will not make special readings the water and wastewater charges shall be apportioned,

(2)  Any outgoings included in the settiement statement are paid in accordance with the settiement statement and, where applicable, to the dates shown in
the seitlement statement, or wili be so paid immediately after settlement.

(3)  The vendor will give notice of sale in accordance with the Local Gavernment (Rating) Act 2002 to the terstorial authority and regionat council in whose
district the land is situated and will alse give nolice of the sale to every other autharity that makes and levies rates or charges on the land and to the
supplier of water.

(4 Where the property is a unit title, the vendor will notify the body corporate in writing of the transfer of the property and the name and address of the
purchaser.

8.5  |f the purchaser has net validly cancelled this agreement, the breach of any warranty or undertaking contained in this agreement does not defer the obligation to
settle but that obligation shall be subject te the rights of the purchaser at Jaw or in equity, including any rights under subclause 7.3 and any right of equitable set-
off,

Claims for compensation
9.t lfthe purchaser claims a right to compensation either under subclatuse 7.3 or for an equitable set-off:
(1)  The purchaser must serve notice of the ciaim on the vendor before settlement; and
(@)  The nolice must:
(a) inthe case of a claim for compensation under subclause 7.3, state the particutar error, omission or misdescription of the property or title in respect of
which compensation is claimed;
(b) inthe case of a claim 1o an equitable set-off, state the particular matters in respect of which compensation is claimed;
(¢) comprise a genuine pre-estimate of the loss suffered by the purchaser; and
(d} be particularised and quantified to the extent reasonably possible as at the date of the notice.

8.2  For the purposes of subclause 9.1(1), “settlement” means the date for settlerent fixed by this agreement unless, by reason of the conduct or omission of the
vendor, the purchaser is unable to give notice by that date, in which case notice may be given by the date for settlement fixed by a valid setilement notice
served by either party pursuant to subclause 1.1,

9.3 It the amount of compensation is agreed, it sha# be deducted on setiemant.

9.4 i the amount of compensation is disputed:

(1) Aninterim amount shall be deducted on setiiemant and paid by the purchaser to a stakeholder until the amount of the compensation is determined.

(2)  The interim amount must be a reasenable sum having regard to all of the circumstances.

(3)  If the parties cannot agree on the interim amount, the interim amount shall be determined by an experienced property lawyer appointed by the parties.
The appointee’s costs shall be met equally by the parties. If the parties cannot agree on the appointee, the appeintment shall be made on the apptication
of éither party by the president for the time being of the New Zealand Law Society.
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(4)  The stakeholder shall lodge the interim amount on interest-bearing call deposit with a bank registered under the Reserve Bank of New Zealand Act 1983
in the joint names of the vendor and the purchaser.

(5)  The interest earned on the interim amount net of any withholding tax and any bank or lega! administration fees and commission eharges shall follow the
destination of the interim amount.

(6)  The amount of compensation determined to be payable shall not be limited by the interim amount.

(7)  If the parties cannot agree on a stakeholder, the interim amount shall be paid to a stakehoider nominated on the application of either party by the
prasident for the ime being of the New Zealand Law Society.

©.5  The procedures prescribed in subclauses 9.1 to 9.4 shall not prevent either party taking proceedings for the specific performance of the contract.
10.0 Unit title provisions
Unit Titles
161 If the property is a unit tille, sections 144 to 153 of the Unit Titles Act 2010 {"the Act) require the vendor to pravide to the purchaser a pre-contract disclosure
statement, a pre-settlement disclosure statement and, if 50 requested by the purchaser, an additional disclosure statement.
10,2 ) the property is a unit title, the vendor warranis and underakes as follows:
(1) Apar from regular pericdic contributions, no contributions have been lavied or proposed by the body corperate that have aot been disclosed in writing to
the purchaser.
(2)  Not less than five warking days before the settlement date the vendor will provide:
(a) a cerificate of insurance for all insurances effected by the bady corporate under the provisions of section 135 of the Act; ang
{b) a pre-settlement disclosure statement from the vendor, cerlified correct by the body corporate, under section 147 of the Act. Any pericdic
contributions to the operating account shown in that pre-settlement disclosure statement shall be apportioned. There shall be no appertionment of
contributions to any long-term maintenance fund, contingency fund or capital improvement fund.
(8)  There are no other amounts owing by the owner under any provisions of the Act or the Unit Titles Act 1972,
(4) There are no unsatisfied judgments against the body corporate and no proceedings have been instituted against or by the body carparate.
(5)  Noorder or declaration has been made by any Court against the body corporate or the owner under any provision of the Act or the Unit Titles Act 1972,
(6)  The vendor has no knowledge or notice of any fact which might give rise to or indicate the possibility of:
{a} the owner or the purchaser incurring any other liability under any provision of the Act or the Unit Titles Act 1972; or
{b} any proceedings being instituted by or against the body corporate; or
{c) any order or declaration being sought against the body corporate or the owner under any provision of the Act or the Unit Titles Act 1572.
{7} The vendor is not aware of proposals to pass any body corporate resclution relating to its rules nor are there any unregistered changes to the body
corporate rules which have not been disclosed in writing o the purchaser.
(8 No lease, licence, easement or special privilege has been granted by the body corporate in respect of any part of the common property which has not
been disclosed in writing to the purchaser.
(9)  No resolution has been passed and no application has been made and the vendor has no knowledge of any proposal for:
(a) the transfer of the whole or any part of the common property;
{b} the addition of any land to the common property;
(c) the cancefation of the unit plan; or
(d) the deposit of 2an amendment 1o the unit pian, a redevelapment pian or a new unit plan in substitution for the existing unit plan
which has not been disclosed in writing to the purchaser. IR
(10)  As at settlement, all contributions and other moneys payable by the vendor to tive body corporate have been paid in full.
10.3 |f the property is a unit title, in addition to the purchaser's rights under sections 149 and 150 of the Act, if the vendor does not provide the cedificales of
insurance and the pre-setilement disclosure statement under section 147 if accordance with the requirements of subelause 10.2(2), the purchaser may:
(1) postpone the settiement date until the fifth working day following the dafe on which that infarmation is provided to the purchaser; or
(2)  elect that setllement shall stil take place on the settlement date, .+ ’
10.4  If the property is a unit title, each party specifies that: ) . .
(1} The facsimile number of the office of that party's lawyer shall be.an addrsss for service for that party for the purposes of section 205(1)(d) of the Act; and
(2)  Itthat party is absent from New Zealand, that party's Tawyer shall be that Barty's agent [t New Zealand for the purposes of section 205{2) of the Act.
10.5 If the property is & unit title, any costs owing by the purchaser to the vendor pursuant to section 148(5) of the Act for providing an additional disclosure statement

11.0

shall be included in the moneys payable by the purchaser on*selilemeit purstant 10 subclause 5.8(1). Such costs may be deducted from the deposit if the
purchaser becomes entitled to a refund of the deposit upon cancellation or aveldance of this agreement.

Notice to complete and remedies on default

11.1

11.5

{1)  Ifthe sale is not sellled on the setilement date either party may at any time thereatter serve on the other party a settlement notice; but

(2)  The setlement notice shall be effective only if the party serving it Is at the time of service either in all material respects ready able and willing to proceed
to settle in accordance with this agreement or is not so ready able and willing to settle only by reason of the default or omission of the other party.

(3) If the purchaser is in possession the vendor's right fo cance! this agreement will be subject to sections 28 to 38 of the Property Law Act 2007 and the
settlement notice may Incorporate or be given with a notice under section 28 of that Act complying with section 28 of that Act.

Subject to subclause 11.1(3) upon service of the seftlement notice the party on whom the notice is served shall setile:

(1) on or before the twelfth working day after the date of service of the notice; or

(2)  on the first working day after the 13th day of January if the period of twelve working days expires during the period commencing on the 6th day of
January and ending on the 13th day of January, both days inclusive —

time being of the essence, but without prejudice to any intermediate right of cancellation by either party.

(1) If this agreement provides for the payment of the purchase price by instalments and the purchaser faifls duly and punctually to pay any instalment on or
withins one month from the date on which it fell due for payment then, whether or not the purchaser is in possession, the vendor may immediately give
notice to the purchaser calling up the unpaid balance of the purchase price, which shall upon service of the natice fall immediately due and payable.

(2)  The date of service of the notice under this subclause shall be deemed the settlement date for the purposes of subclause 11.1.

{3)  The vendor may give a settlement notice with a notice under this subclause.

(4) For the purpose of this subclause a deposit is not an insfalment,

If the purchaser does not comply with the terms of the settlement notice served by the vendor then, subject to subclause 11,1(3):

(1)  Without prejudice to any cther rights or remedies available to the vendor at law or in equity the vendor may:

{a} sue the purchaser for specific performance; or

{b) cancel this agreement by netice and pursue either or both of the following remedies namely:
{i} forfeit and retain for the vendor's own benefit the deposit paid by the purchaser, but not exceeding in ali 10% of the purchase price; and/or
(i} sue the purchaser for damages.

(2)  Where the vendor is entilled 1o cancel this agreement the entry by the vendor info a conditional or unconditional agreement for the resale of the property
or any part thereof shall take effect as a cancetiation of this agreement by the vendor if this agreement has not previously been cancelled and such resale
shall be deemed to have occurred after canceliation.

{3}  The damages claimable by the vendor under subclause 11.4(1)(b){) shall include all damages claimable at common law or in equity and shalt also
include (but shall not be limited to} any loss incurred by the vendor on any bona fide resale contracted within one year from the date by which the
purchaser should have settled in compliance with the setllement notice. The amount of that less may include:

{a) interest on the unpaid portion of the purchase price at the inferest rate for late settlement from the setilement date ‘o the settlement of such resale;
and

(b} all cests and expenses reasonably incurred in any resale or attempted resale; and

{c} all outgoings (other than interest) on or maintenance expenses in respect of the properly from the settlement date to the setllement of such resale.

{(4)  Any surplus money arising from a resale as aforesaid shall be retained by the vendor.

if the vendor does not comply with the terms of a setflement notice served by the purchaser then without prejudice to any other rights or remedies available to

the purchaser at faw or in equity the purchaser may:

(1) suethe vendor for specific performance; or

(2)  eancel this agreement by notice and require the vendor forthwith to repay to the purchaser any deposit and any other money paid on account of the
purchase price and interest on such sum(s) at the interest rate for late settlement from the date or dates of paymest by the purchaser until repayment,
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Tre pary serving a settlement notice may extend the term of the notice for one or more specifically staled periods of time and thereupon the term of the
seitiement notice shall be deemed to expire on the last day of the extended period or periods and it shall operate as though this clause stipulated the extended
period{s) of notice in lieu of the periad otherwise applicable; and time shall be of the essence accordingly. An extension may be given either befere or after the
expiry of the period of the naotice.
Nothing in this cfause shail preclude a party from suing for specific performance without giving a settlement notice.
A party who serves a settlement notice under this ¢lause shall not be in breach of an essential term by reason only of that party's failure to be ready and able to
settle upon the expiry of that notice.

12.0 Non-merger

12.1 The abligations and warranties of the parties in this agreement shall not merge with:
(1)  the giving and taking of possession;
(2) settlement;
(3)  the transfer of title {0 the property;
(4)  delivery of the chattels {if any); or
(5)  registration of the transfer of titie to the property.

13.0 Agent
13.1 i the name of a licensed seal estate agent is stated on the front page of this agreement it is acknowledged that the sale evidenced by this agreement bas been

made through that agent whom the vendor appaints as the vendor's agent to effect the sale. The vendor shall pay the agent’s charges inciuding GST for
effecting such sale,

14.0 Goods and Services Tax

14,1

14.2

14.3

14.4

If this agreement provides for the purchaser to pay {in addition to the purchase price stated without GST) any GST which is payable in respect of the supply

made under this agreement then:

(1) The purchaser shall pay to the vendor the GST which is so payable in one sum on the GST date.

(8)  Where the GST date has not been inserted in the Cenditions of Sale the GST date shall be the settlement date,

(3)  Where any GST is not so paid to the vendor the purchaser shall pay 1o the vendor:

{a} interest at the interest rate for late settlement on the amount of GST unpaid from the GST date until payment; and
{b} any default GST.

{4} 1t shall not be a defence {c a claim against the purchaser for payment to the vendor of any default GST that the vendoer has failed to mitigate the vendor's
damages by paying an amount of GST when it fell due under the GST Act.

{8} Any sum referred ‘o in this clause is included in the moneys payable by the purchaser on settlement pursuant to subclause 5.8(1).

If the supply under this agreement is a taxable supply the vendor wit defiver a tax invoice to the purchaser on or befere the GST date or such earlier date as the

purchaser is entifled to delivery of an invoice under the GST Act.

The vendor warranis that any dwelling and curtilage or part thereof supplied on sale of the property are not a supply to which section 5(16) of the GST Act

applies.

(1) Without prejudice to the vendor's rights and remedies under subclause 14.1 where any GST is not paid to the vendor on or within one month of the GST
date, then whether or not the purchaser is in possession, the vendor may immediately give notice to the purchaser ¢ailing up any unpai¢ balance of the
purchase prige, which shall upon service of the notice fall immediately due and payable.

{2)  The date of service of the notice under this subclause shall be deemed the setilement date for the purposes of subclause 11.1.

(3)  The vendor may give a settlement notice under subclause 11, i wnh a i’!OtICE under 1h|s subclause.

15.0 Zero-rating

i5.1
15.2

The parties warrant that the pariculars stated in Schedule 1 are currect at the date of this agreemem

Where the particulars stated in Schedule 1 indicate that at settlement: .

{1}  Fhe vendor is a registered person or will be a !eglsiered persun,

{2)  The recipient is a registered person or will be a regislered person;

{3)  The recipient inlends to use the goods supplled under this agreement for making taxahle supplies; and

(4)  The recipient dces not intend to use the property as a piincipal place of residence by the recipient or a persen associated with the recipient under
section 2A{1)(¢) of the GST Act—

GST will be chargeable on the supply under this agreemenl at zero per cent pursuant to section 11{1)(mb) of the GST Act.

If GST is chargeable on the supply under this agreement at zero per cent purstiant to section 11{1)(mb} of the GST Act, then on or before settlement the

purchaser will provide the vendor with the recipient's name, address and registration number if any of those detaiis are not included in Schedule 1 or they have

altered.

If any of the particulars stated by the purchaser in Schedule 1 should alter between the date of this agreement and settlement, the purchaser shall notify the

vendor of the allered pariculars as soon as practicable and in any event no later than two working days belore settlement. The purchaser warrants that any

altered particulars will be correct as at the date of the purchaser's notification. I the GST treatment of the supply under this agreement should be altered as a

result of the altered pariiculars, the vendor shall prepare and deliver to the purchaser or the purchaser's lawyer an amended settlement statement if the vendor

has already tendered a settlement statement, and a credit note or a debit note, as the case may be, i the vendor has aiready issued a tax invoice,

16.0 Supply of a Going Concern

16.1

If there is a supply under this agreement to which section 11{1)}{mb) of the GST Act does not apply but which comprises the supply of a taxable activity that is a
going concemn at the time of the supply, then, unless otherwise expressly stated herein:

{1} Each parly warrants that it is a registered person or will be so by the date of the supply;

{2)  Each party agrees to provide the other party by the date of the supply with proof of its registration for GST purposes;

{(3)  The parties agree that they intend that the supply is of a taxable agtivily that is capable of being carried cn as a going concern by the purchaser; and

{4} The parties agree that the supply made pursuant to this agreement is the supply of a going concern on which GST Is chargeable at zero per cent.

If it subsequently transpires that GST is payable in respect of the supply and if this agreement pravides for the purchaser to pay {in addition to the purchase
price: without GST} any GST which is payable in respect of the supply made under this agreement, then the provisions of clause 14.0 of this agreement shall
apply.

17.0 Limitation of Liability

1741

If any person enters into this agreement as trustee of a trust, then:
{1)  That person warrants that:
(a) that person has power to enter into this agreement under the terms of the trust;
(b) that person has properly signed this agreement in accordance with the terms of the trust;

{c) that person has the right to be indemnified from the assets of the trust and that right has not been lost or impaired by any action of that person
including entry into this agreement; and
(d) all of the persons who are trustees of the trust have approved entry into this agreement.

(2)  Itthat person has no right to or interest in any assets of the trust except in that person’s capacity as a trustee of the frust, that person's liability under this
agreement will not be personat and unlimited but will be limited to the actual amount recoverable from the asseis of the trust from time to time (“the
limited amount”). If the right of that person to be indemnified from the trust assets has been lost or impaired, that person's liabifity will become personal
but limited to the extent of that part of the limited amaunt which cannot be recovered from any other person.

18.0 OlA Consent Not Required

18.3

The purchaser warrants that the purchaser does not require CIA Consent.

18.0 Counterparts

9.1

This agreemeni may be executed in two or more counterpars, all of which will together be deemed to constitute one and the same agreement. A party may
enter into this agreement by signing a counterpart copy and sending it to the other party, including by facsimile or e-mail.



Fourth Edition 2012

FURTHER TERMS OF SALE

Complying with the REAA 2008

*The purchaser acknowledges having been fold that the agent and its personnel may be entitled to a commission on the referring
the purchaser fo a mortgage or insurance broker or provider of other services.

*That they have been advised of the Agents in-house written Complaints and Disputes Resolution Procedures and that in the
event of any matters of dissatisfaction, they may refer their issues to the Agency for consideration as provided for in those
procedures. (Rule 10.2)

-Any matter of dissatisfaction may be referred by them to the Real Estates Agents Authority whether or not it has been addressed
through the Agency procedures. www.reaa.govt.nz (Rule 10.3}
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SCHEDULE 1

(GST Information "C see clause 15.0)

1. The vendor is registered under the GST Act or will be so registered at seftlement. Yes/No
2. The Vendor's registration number (if already registered):

3. The purchaser is registered under the GST Act or will be so registered at settlement. Yes/No
4, The purchaser's details are as follows:

(a) Full name:

{b) Address:

(c) Registration number (if aiready registered):
The purchaser intends at settlement to use the goods supplied under this agreement for

5. ; . Yes/No
making taxable supplies.
The purchaser intends at settlement to use the property as a principal place of residence by

8. the purchaser or a person associated with the purchaser under section 2A(1){c) of the GST Yes/No
Act. -

- The purchaser intends to direct the vendor to {ransfer title ta the property to another party Yes/No

’ ("nominee").

if the answer to question 7 is "Yes", then please c_oq_tin_ue. ch_t_e:rwi_se, there iS_ no need to complete this Schedule any further.

Section 2
8 The nominee is registered under the GST Act or is expected by the purchaser to be so registered Yes/No
' at settlemen

9, The nominee’s details (if known to the purchaser) are a"S.ft.).llOWSZ

(a) Full name:

(by  Address;

(¢} Registration number (if already registered):
The purchaser expects the nominee to intend at settlement to use the goods supplied under this

10. : . Yes/No
agreement for making taxable supplies
The purchaser expects the nominee to intend at settlement to use the property as a principal

11.  place of residence by the nominee or a person associated with the nominee under section Yes/No
2A(1}c) of the GST Act
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MEMORANDUM OF CONTRACT
Cate of Memorandum:

At the auction of the property, or prior to, or subsequent to, the auction (delete as applicable),

PURCHASER'S NAME.:
and/or nominee ("the purchaser")

became the purchaser of the property by being the highest bidder, or by agreeing with the vendor to purchase the property.

The vendor agrees to sell and the purchaser agrees to purchase the property and the chattels included in the sale for the purchase
price stated below in accordance with these Particulars and Conditions of Sale, General Terms of Sale and Further Terms of Sale
(if any).

Purchase price: $
Plus GST (if any) OR inclusive of GST (if any).
Deposit: $ If neither is deleted the purchase price includes GST (if any).

Acknowledgements

Where this agreement relates to the sale of a residential property and this agreement was provided to the parties by a
licensed real estate agent, or by a licensee on behalf of the agent, the parties acknowledge that they have been given the
guide about the sale of residential property approved by the Real Estate Agents Authority.

Where this agreement relates to the sale of a unit title property, the purchaser acknowledges that the purchaser has been
provided with a pre-contract disclosure statement under section 146 of the Unit Titles Act 2010,

Signature of vendor(s) or auctioneer: Signature of purchaser(s) or auctioneer:




BEFORE BIDDING AT THE AUCTION

If you are the successful bidder or you sign this agreement before or
after the auction this sale will be legally binding on you.

If you are the successful bidder, the auctioneer may sign the
dMemorandum of Contract on your behalf if you should fail or refuse to
0so

» [t is recommended you seek professional advice before bidding
or, if you sign this agreement before or after the auction, before
signing. This is especially so if:

e there are any doubts.

e property such as a hotel or a farm is being sold. The
agreement is designed primarily for the sale of residential
and commercial property.

» the property is vacant land in the process of being
subdivided or there is a new unit title or cross lease to be
issued.

» there is any doubt as to the position of the boundaries.

» you wish to check the weathertightness and soundness of
construction of any dwellings or other buildings on the land.

¢ You should investigate the status of the property under the
Council's District Plan. The property and those around it are
affected by zoning and other planning provisions regulating
their use and future development.

* You should investigate whether necessary permits, consents
and code compliance certificates have been obtained from the
Council where building works have been carried out. This
investigation can be assisted by obtaining a Land Informatlon
Memorandum{LIM) from the Council.

» You should check the title to the property because fhEJE is no
right of objection or requisition.

* You should compare the title plans against the physical location -

of existing structures where the property is a unit titie or cross *

lease. Structures or alterations to structures’not shown on the -

plans may result in the title being defective. -

e |n the case of a unit title, before you enter into the agreement:

» the vendor must provide you with a pre-contract disclosure -
statement under section 146 of the Unit Titles Act 2010;

» you should check the minutes of the past meetings of the
body corporate, enquire whether there are any issues
affecting the units and/or the common property, check the
body corporate's long term maintenance plan and enquire
whether the body corporate has imposed or proposed levies
for a long term maintenance fund or any other fund for the
maintenance of, or remedial or other work to, the common
property.

« Both parties should ensure the chattels list on the front page is
accurate.

¢ You should ensure that you understand the GST position, and
whether or not GST is payable in addition to the price at which
you are bidding.

s Both parties should seek professional advice regarding the
GST treatment of the transaction. This depends upon the GST
information supplied by the parties and could change before
settlement if that information changes.

» You should read the Conduct of Auction in clause 2

THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENT
AND ARE NOT A COMPLETE LIST OF MATTERS WHICH
ARE IMPORTANT IN CONSIDERING THE LEGAL
CONSEQUENCES OF ENTERING A BID AT THE AUCTION

PROFESSIONAL ADVICE SHOULD BE SOUGHT
REGARDING THE EFFECT AND CONSEQUENCES OF
BECOMING THE SUCCESSFUL BIDDER AT THE AUCTION.

.| Contact Details:
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PARTICULARS AND CONDITIONS OF
SALE OF REAL ESTATE BY AUCTION

®© rvhis form is copyright 1o the Real Esfale Institule of New Zealand Incorperated and
Auckland District Law Seciely incorporated

DATE:

Address Of Property:
16 Lyttelton Avenue

Farrast Hill
Auckland

VENDOR:
Philip Jehn Halton and Sarah Jane Halton

Contact Details:

VENDOR'S LAWYERS:
Firm: Henderson Reeves

Individual Acting: Virginia Craig
Contact Details: PO BOX 11 Whangarie 0140

Phone; 09 438 6420
Fax: 09 430 4350

PURCHASER:
Contact Details:

PURCHASER'S LAWYERS!
Firm:
Individual Acting:

Auctioneer: Stephen Johnson

Licensed Real Estate Agent Listing Property:
Coaper & Co Real Estate Limited -
a member of the Harcourts Group

Branch Manager: Kristina Marmont
Salesperson: Tony White (021 221 8888)

Contact Details: 128 Kitchener Road
Milford
MILFORD
0620
Phone; 09 486 1029
Fax: 09 486 1026
Email: admin.milford@harcourts.co.nz
Licensed REAA 2008 MREINZ




COMPOSITE COMPUTER REGISTER
UNDER LAND TRANSFER ACT 1952

Search Copy

R.W, Muir
Registrar-General
of Land
Identifier NAS83D/776
Land Registration District North Auckland
Date Issued 03 October 1990
Prior References
NA2050/36
Estate Fee Simple - 1/2 share
Area 1219 square metres more or less
Legal Deseription Lot 7 Deposited Plan 47933
Proprietors
Philip John Halton and Sarah Jane Halton
Estate Leasehold Instrument L C195533.1
Term 999 years commencing on the 1 October
1990

Legal Description Flat 1 Deposited Plan 141462
Proprietors
Philip John Halton and Sarah Jane Halton

[nterests

Fencing agreement in Lease 28804 (Affects Fee Simple)

Fencing Agreement in Transfer 640807 (Affects Fee Simple)

Appurtenant hereto is a right of way created by Transfer 679200 {Affects Fee Simple)

Subject to a right of way over part created by Transfer 679200 {Affects Fee Simple)

IK71234 Building Line Restriction {Affects Fee Simple)

Land Covenant in Lease C195533.1 - 3.10.1990 (Affects Fee Simple)

C195533.1 Lease of Flat t DP 141462 Term 999 yeats commencing on the 1 October 1990 Composite CT
NAZ3D/776 issued - 3.10.1990 (Affects Fee Simple)

C339965.1 Lease of Flat 2 Plan 149201 Term 998 years and 10 months commencing on the 1 December 1991
Composite CT NASSD/702 issued - 20.1.1992 at 10.27 am (Affects Fee Simple)

Land Covenant in Lease C339965.1 - 20.1.1992 at 10.27 am (Affects Fee Simple)

8828977.3 Mortgage to ASB Bank Limited - 10.8.2011 at 11:29 am

Transaction id Search Copy Dated 18/12/12 10:07 am, Page fof 2
Client Reference  edeal0n] Register Only



NAS83D/776

{dentifier

.
TR ——

e R L 0 NN U U TY

W9aLda| - | 96SL AWF I 6oz i s

- supbay pa) st

= veor  ATMVNNIN Q1 £y pabaung

e ﬂ.mthJ

€E60% 40 S ONY £ S107 NO

————— 2 iy,

SIV1E 40 Nvid

!
i

VIVHILIVM
Oy Ny

WA 1519 7 A9 3aens |
HIBON  LRSIE O

- A11D FYOHS HLIHON MIOHINY Wieoliuni
apiprrndon ln gy sl gt |

. Jekig )

T 5 17T

e
\.\_. .s§ dzung o paacly

i M

nvr\\.\ PO sasi |

L L

[y

L T g g
Ty & .
i T ngang

-

AN et b e relan
AN LG B Y KA AT PATRI00 N ITH 1R T
IR TR N1 A A R T s e L Rpw o b A
23 :H!n_...& Lifcas 1ns sy s s et fztung o3
PraaLg K i et s L s S st prine

— :

:.w 70502 puo
{i) 9E/0S0E 10w pateny

[ J— LT RO

IE:
9
el Vi A i
w 5Li0Es 7 v
3 - L0631 vy

b= L,
651" L 16 Fon_ gy
222005 glund ey gy Ble

¥ mm\nwaﬂd 1o sabbuhcg ey,
B §15 W0 DUD weRE U
L U paoRm @03 Woaisy

Lk !
=h PO
e, S,
o 8 Y PUD Malaag
=t jo Aaowzy
c LH AT o e e
s=Lau el sy

13007

kKREY

=
OeRELsY o L0p iy iy pasag
L] .U:Mu 2
gt 210p g e 20 o
Sounon “hiE sibug oy
51 i oaoidg a4y A paanbas aam
€4 2y j& 0Ep2> ay) W adodsa
jo SuDRt pud say wulsEG Spronk

Sub3 dRAT UQsAY  paS
ou) jour AjInies Aghaay
PLGL Y WALLEAED (D00
] 0 p|E vonpdag o) jucnimg

LESLY dO

“usouk It e

ESIUN pIURD AigiSia Bu 2o
taIDgunag diuvesos wangdincoy
*EluByza0n

In)2liiEas o) o3fanc 22 o) ey
@ @ @ @u:»nu_ coary
*ROINIRGS

UG IjloM 30 FA3D) SLASINT O BNy
P0G 04 o) LBLID 6 EWIOpUNOH
- ¥

c

o

J0j3udeid paAysISRy

Sy mmw
A

YRR

-y
Ve 2404035
elvdld | id

3

1

ECBLY 'dT
of

EC6LY da

Hi

Search Copy Dated 18/12/12 10:07 am, Page 2 of 2

Transaction Id

Register Only

cdeali0]

Client Reference



